
I 10 THE SUN, TUESDAY, JUNE 15. 1915.

KIDDER. PEABODY 8 GO.

115 rcrcitthire SI.

tCSTOM

Will St.

MW

Investment Securities
Commercial and Travellers

Letters of Credit

Correspondents of

mm MOTHERS ft CO., LTD.

; i LONDON

New Secured
Debts Tax Law
Thai tort of tr Ntw York law
and lummiry o5 the eiientitl
detail of the tit and Ui exemp-tio- n

itatutti, which directly (

feet bondi and limilar lecuritiei
owned by residenti of New York
State, will be furniihed on rrvjcit.

Send for Booklet 61

Harris. Forbes & Co
Pint StrMt, Center WHIIam

YORK

J. K. Rice, Jr. & Co. Buy or Sell

Victor Talking Machine
Lima Locomotive, Com.

Hercules Powder
Phelps Dodge & Co.

Du Pont Powder
E. W. Bliss
Inquiries Invited

J.K.Rice,Jr.&Co.
Phone- - 4001 to 4010 John. 34 Walt St.. N, Y.

HenryClews&Go.
II. IS. IS. 17 and 11 UltOAn ST.

X. V. STOCK K.f IIANOF.
Stofkaand Bonda toufillt and sold on

commission. Also carried on conserva-
tive terms. Depoait Account! received
subject to check at si.cht.

Interest paid on daily balances.
IXVF.STMKXT SKCrillTIKS

TK.WHI.KItx' I.KTTKK1 OK CltKniT
lill.tPTM O.N I.ONIIOX AM lMlttS

HKANCH OKPICKS
10 Klfth .Me. 553 Thlr.t Ave.
11. Mr iiln.iv ! '.irrn St.
to Union Hiunr 14 rourt St. Ilklrn.

Western Power Common
Federal Light & Trac. Com. & Pd.
American-L- a Francs Fire Engine Co.
Cities Service 7r'c Notes

Willlnmsflunbar&Gofemm
I'lihUr fulitu ,trurittr SpteMMt.

(Ml VI all St. I'hnnr'JUHU HanoTrr, X. Y.

Suggestions for Investors
may b? ha 1 cn request

A. B. Leach & Co.
Inteaiment securities

149 Broadway, New York
Philadelphia Putlalo

Uostnu IlaJttmoru

Metropolitan Trust Co
iaiuea Certificate) of Depoait,
bearing interest, payable at
perilled time or on demand.

49 Wall Street

THE STEEL MARKET.

Damratlo Demand Ororrlna 'Ex-

port Hariris Contlnaea.
There was an Improvement In the

frteel market outlook with the com-
mencement of the new week. Kxport
buying continues on a large scale and
demand from domestic consumers Is
crowing.

The Russian Government has placed
orders here for about 13,000 cars. The
Tressed Steel Car Company will furnish
7,000 and the American Car and Foun-
dry Company, the Canndlnn Car and
Foundry Company and tho Eastern Car
Company have been allotted 2,000 cars
each. It Is understood that the prices
to be received on this business will be
somewhat above prevailing domestic
quotations.

The Itusslan Government has also
placed an order for 100 locomotives with
the American Locomotive. Company.

The Standard Steel Car Company has
received an order for 1,000 tank cars
from the Union Tank Line Company.

Thero Is some Increase In the domestic
demand for steel products, which Is be-

lieved to be due to the desire of con- -
aumcrs to anticipate the expected ad
vance in steel prices.
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FINANCIAL NEWS

11

AND COMMENT

Stock Market Sells Off Under
Weight, of Profit Taking

Snlcs.

STERLING BILLS WEAK

Various explanations were advanced
In Wall Street comment yesterday, to
account for the heaviness which champ.
terlzed the stock market In the after-noo- n

after the active forenoon contlnu-atlo- n

of the strong rlslna; movement
which wns In progress at the end of
last week. None of 'the considerations
urged aeemed to have much merit ex
cept those which referred to the some-

what weaker technical position result-In- s;

from the heavy profit taking sales
which began Friday, were carried on
Saturday and were resumed over the
week end. Also some fresh foreign
liquidation was unquestionably stimu-
lated by the renewed weakness of for-
eign exchange.

The fall of sterling Mils to 4.77
for demand was altogether the most
Important feature of the financial day.
The levet reached was the lowest by a
half cent during the lifetime of the
present generation, and the course of
exchange on Ixnnlon suggested that It
was responding to depressing tendencies
which would force It still lower In the
nlcencp of corrective measures. The
receipt of $2,500,000 more gold from
Ottawa was nnnounced, but the appar-
ent failure of any further support for
the sterling market was taken to Indi-

cate that the Immediate availability
of more gold for Importation In any
miantltv was questioned.

International bankers aid not profess
to have any very definite Idea of what
would be the next step to which Indon
would resort to protect Hrltlsh credit,
the latest devices having obviously
proved only temporarily effective. Some
thing may no doubt be done to get our
bankers to keep larger cretins in mm
don for the use of ltrltlsh finance at a
nrlce. but t seems to be manifest tnat,
reluctant ns Ijomlon has been to meet
the situation firmly. It must before long
have open recourse to the American
m.irkef for cnnltal and credit for ac
commodatlon on terms which will elicit
It.

Whenever the subject has been dls
rusaed here of late It has been said that
the large ltrltlsh holdings of American
securities would furnish n satisfactory
basis for loan transactions If any con-

siderable quantity of the American se-

curities In the hands of the Hrltlsh in-

vestor could be put at the disposal of
the Hrltlsh banker. There Is a rea-

sonable presumption that Hrltlsh
will not be without means to command
the use of such securities, and It Is a
fair conjecture that sooner or later the
will provide the collateral for substan-
tial grants of credit from this market.

The situation In this respect Is a
striking commentary on the apprehen-
sion entertained eight months or so
ago that Europe was prepnred to flood
onr securities market with sales on the
reopening- of the Stock Exchange, .now
the npprohen.ion Is rather thnt our se-

curities held abroad will not be forthc-
oming1 to render the assistance which
they could give In supplying correc-
tives for the derangement of the In-

ternational exchanges. To some ex-le- nt

the renewal of weakness In sterl-

ing- exchange will stimulate Hrltlsh
liquidation of American securities, but
recent experience goes to show that
such selling- will not be enough to
overcome the Influences which arp
forcing the exchanges more nnd more
In our favor.

In etoek market some un-

easiness was felt lest the decline In
foreign exchange might denote the
operation of factor working against
n maintenance of the country's foreign'
trade. International bankers, however.
were not nt all concerned on this score.
Neither was there any particular val-
idity In the trading notion that the
heaviness of stocks reflected the ru-

mors of efforts to start negotiations
for pence In the European war. Wall
Street has no desire for n prolongation
of the conflict In Europe, but It does
not delude Itself with the Idea that
there Is any ground for expecting the
early termination of the contest by
diplomatic processes,

So far as regards our relations with
Germany ndvlces over the week end
were hopeful In tone and It seemed

4
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A good deal of buying demand was

reflected In the stock market at out-
set of the session. Absorption was not
overtaxed until after midday, when
prices softened rather easily under the
weight of the supply of stocks which
had come on market. There were
Indications nf nrofesalnnnl bplrlnh nr.i.
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Kx ports and Imports.
Exports from the port of New York

reported yesterday were 14,481,550 ; Im-
ports, '2.895,678,
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Cons
HH-- Steel

1800 Steel
Steel

San Frnn

Steel

Utah

600'

days

cent,

2

75'

89) 88!
73, 28'

41l39'

20'
47,

22'27i
41i'44'

.'ill

90'
36'67' 65'

33! 33'
10'38l 3K(
22' :2H' 22'73l 25' 25'5S!47'

90' 90'
46'86,

51'

Sliver
29'

23;

1,

103

108

122

126

168

145

117 117

111;

120

7

103 103 102
No

108

600

164 167

200

600

per

per

107

3

146 146 144,145
5 5 5 5

13 14 11

36
124 124

135 '135

4! t'
83 SO

5,

'

iooiK
39

129 '129
123 123

99

5 5 i

129

Dry Goods pf 56 56
19

ftou un lly pr 34

900IU

200'U pf

pf

800'Wnlmsh

ota:

12l12l'

127'128'

15

61

6
67

t

38
19

47

66

62

37

71

I

llOO'Wubash
19700' Westlnghniise

600'Western
200'Wheel Erie 1 pf....

sales 670,400

quotation

EXCHANGE.

4

5

accep-
tances,

2 per

4

2

sixty

3

I

8

81?,

01ll01'l01

I

If 11

SlOOIQulcksllver

100'Senrs-Roebuc- k

300'SIoss-Shetllel- d

116I116
12
12

16
92

65
29

53

51

10
67

111

pf
98-- '

L
niiir

37
18

75
60
44

64

107
85

34
31

28

30

36

39

10

120
65
17
15
90
S8

29 7

American 74

4
2S

23 23
50

3

30
Republic

i67;
52'

75'

99

Tntnl

1115

32,
88

101
"KHI4

101

151

'218 '218

5i:

107'

4

14'

135 135
4:

51

i'jOt, HI')-"- ,

3S'
129

123 123

6' 6' 6;
81) 80;

1S'33'

65'

86

18
61
76
62
46

31

82

35

62

30
88

36

48 49

28

40

40
39
11
30

31

64 66
98

73 75 73
32

26
42 41
66

65 57
lua-- 4 H'-7-

32

73

79
27 27

71

25

V

66'
90

23
49

161

25

29'
88

84 84

14
36 35 35

36 36 35 35

4!
u.

51 51
76

;ioo

63

93

15

93
10

29

87

52

37

65

28

70

SS
64

6
SS

52

71 7.'.

3S
129

52
99 99

6
129

81 8(1

6
93 no

6
65'.

107'l07'107'l07-
60' 61'

109 109 '109 '109
69 69' 68

334' 33' 32
' 06 ' 36

43''

35
15

98'
68

8

paper

56

!

!

I 49
'

r

43

35

96'
68

8

85

31

1

64

86

15

29

4

3
28

I

'

4

32

81

13
14 14

16

j

6 Ii

15

15

M

51

53

56
19
33
15
49

6

59 ; 59

68

15
35

98

8

131 132 129!I29

Net
Chine.

1

2

1

1

"j

1

1

1

3'

32!
96
44
15
35 11

6R

1914, 92,181. January
in nnie, same period JI4, 35.KH7,422.

Where a "c" It Indicates bid or offer for 10 shares,

AND

ninety

(it

to

46;

31

I

I

1

1

J

2
"

1

1'

1

3

1

l'l

5.

2

!

'

a a

2

1

1

1

1

'

1

1

1

1

4

3

3

1

per cent, for over the yenr.
Cull money on the Moor nf the Stork

Exchange yesterday ruled at per
cent.; high, 2 per cent.; low, per
cent.

Domestic exchange on New Yink: St
loiils, 5c. prr iiiliini : San Francisco, 40r.
piemlum; Minneapolis, 35c. premium i

Chicago, par; Cliuinnntl, par; Mini-Hea- l,

J7.50 premium,
Call money on londnn was 1 ff1

per cent.; short bills, 2 per cent.;
three months bills, 2 per cent.

Sterling exchange continued wenk
I'inal quotations were. 4.77 1 ,

cables, 1.77
Har sllier In London, 2.1 ; In

New York, 49 r.
New York Clearing limine statement

Exchanges, $221,699,811; balances,
; cicdlt balance,

$809,831.

RAILROAD AND OTHER BONDS.
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5ooo. ...oai.

A T H r cr 4.

4000. . 0 1!.
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.''S?"'!?.,1 'mped ifV) Paclne eT 4a
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Adirondack Klertrlr Power pf.. . 5.1

'American d'aa A Klertrlr 02

'American (las A lltectrlr pf. . . . 40'-- j

American Power A l.lcht on
American Powrr A l.lcht pf 7
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New City Note.
Srrur- - Int.

Ity. Hate. Pay Due, Hid Offer Yield,
NYCIty... .4 U-- S Sept. l.'ts l(HUltonii 2,13
NYCIty Sept. 1,'IA lO.", lojij 3.M
iNUty a 14-- a Scpu 1,'I7 104)4-

-
10O. 3.V4

THE CURB MARKET.

Trading was conducted briskly In the
outsldo market yesterday and higher
levels wcro established throughout tne
list The upward movement was most
nronoimced during the forenoon, with
attention focussed on the Industrial Is-

sues. Although In tho later dealings re-

actions were quite numerous on profit
taking sales, stocks generally closed at
better prices than on Saturday,

Electric Hoat scored tne greatest
train, closing un 10 points. Car, Light
and Power and American Zinc displayed
early strength, but reflected recessions
nt the end of the day. Other active nnd
strong Issues in this department were
United Cigar Stores, World Film and
Kelly Springfield Tire.

.More Interest was taken in 011 snares
than hod been shown of late, with Irreg
ular prices.

Honds were active, the Chile copper
7s closing point higher, while Klnnl- -

cntt Copper 6s lost 6 points.
Transactions In detail on tne marKet

yesterday were ns follows:
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Prairie
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CURB STOCKS CLOSING.
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75 71 n
24 33 14
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74 74 74
(4 1 tl
164 U4 14

1 I'i
IS IS IH
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14 I
7 64 7
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1114 13 H

44 4 44
20'i 204
14 IS 14

III 105 11

120 1154
144 114 14
23 24 3
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14 3(S IS
44 42 44

21 234 234
.14 Vi 1S
74 S 7S

?a 'i
71 4! n
is 1 is

H2 141 1M

; 1,7 rr
15 1C IB

US 114 114
114 4 114
32 M 2t
40 40 19

7 M 79

4 4 4

JS 34 SS
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1(14 10 114
101, 19 10
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STANDARD OIL
lo Anclo Amer 1

13 .. t:o
11 Pipe 1 101

I Mfr .. 701

71 Pipe I. 140

C2 .. 31

N Y Tr.mut 212

40 Ohio Oil I3

IV) Pierre Oil 124
21 O A 0 312

2T-
-. Pipe I. 140

21 South Penn Oil 2i
20 stand Oil Cal . .. 20

150 stand Oil nf N J. .. 4";
CO Stand Oil nf N Y .. I4

t'nlnn Tank Line .. Tl
25 Oil .. .. 2M

wio Chile 7a . 114 11:
ivwi Cop fa tin 110

.vi f.a . 1 30

Kami We.t Klee ron fa 1034

rent, ir share
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Ord
(initio

.

Mlnea
11. H Oirp
t'nltcil S. new...
t'nlted Pinflt Sh
West
Hot i:ntn
World nim
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.

1114
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Vealenlav.
.Ukel

i
71
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14
. 15

.
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115)1
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117
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2 2 14
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The decline In lard caused further
liquidation. Part of the was f 'r
Southern account. Refiners bought at
the decline. Differences July
ard September .'ontlniird to widen with
predictions of a 45 point spread In the
near future. Sentiment icmalns gen-
erally bearish.

Closing Prev.
Prlera Cln.e 1.1.

,l!il-

Septemlier.
l),-- i enilier

Mocks.

. . . 4 no ii ii 21 oio,.. . S 22l 6 24 (i 24

. . . 6 SHU sO A J4.... ts;w,'ii 4.5a

STANDARD OIL QUOTATIONS.

following are thcquotatlona for the Standard

Yeaterdav Salurdar
Par. nid. Aaked. Did. Aakei.

Atlantic nrf Co.. Jioo 500 570 5ao 670
nnme-SrrymC- o 2A) 2A1 2ai 270
Ilurkeye Pipe.,,. 60 101 105 10 105
Chrsrti'h Mfc. . 100 700 725 700 721

Colonial Oil Co... tm) 131 131 1111 isu
( nnllnrn Oil Co.. 10) 220 230 VT2 224
Crescent Pipe.... 50 40 41 10 41
Cumberland P I., 101 42 44 tl 1;
Kurrka Pipe l . 101 2ji 2.111 231 53,1

(ialrna Sic Oil 10) no 150 14" 150
(iali-n- Slsn il pf. IOI 111 14,1 1:15 141)

Illln lis Pipe f,, PV) 117 140 137 133
ludlan-- Pipe I,. .VI 113 loo I'l ui
National Transit. 25 21 31 31 31
N V Transit inn 2114 214 ?i)7 212

Northern Pipe 1, pn 113 117 at 117

Ohio Oil Co 25 131 130 3I 30

I'eiui 5; a.'
Pierre Oil, new, 25 1H 121, itf i;i,
I'ralrleOllftliaa, 101 3in 315 310 315
Prairie Pipe pvi 117 lin 30 1.14

Solar Itrf Co nil 2.'1 311 221 331
Southern Pipe , 10) jo- 2lu 201 210
South Penn Oil . 10) 273 240 27(1 373

Southwest Prnu. Ill I 107 112 111 5

Stan Oil nl Cal., p 2MI 24 2M 23
Stan Oil nt Ind... PM (III I2U 112 414
Man oil of linn.. 101 3Ci :ai ;i.vi :mu

Stan Oil nt Ky . IOI 215 255 2 d 250

Stan Oil of Nell KM 3IU 323 310 325

Stan (III of NY . P) IH s( iv. A

Stan Oil nf Ohio. 100 421 4I'I 42-- 41)
SnanA I'liuhCn. 101 IOI 2il 10". 121
Unlno Tank Line pl 74 11 71 a
Vnciiuni 1)11 Co (l 11 20.1 2ii jus
WashlnctonOII 10 3J .11 ,IJ 31
Anglo-A- Oil Co. CI 17 ift, A', 7

Stan Oil of N J 101 3U4 4u3 .1114 iirj
Subald "en bloo" ao , , m) ,,,
SO old "all un" 71 ... JJ7

GOSSIP OF WALL STREET.

An Kireptlon.
There Is one stock upon which the

tindir.g element Is decidedly not bullish
at the present time and that Is Cnosi-peak- e

nnd Ohio. This stock sold nt 39,
or of 1 per cent, abovo the low price
mado last veck, which In tin n w.ia tha
extreme low water mark since 1908. On
Thursday next the directors are sched-
uled to take definite nctlon In regard to
the dividend. At a meeting n short time
since tho dividend was "deferred," one
of the collateral reasons given being tho
highly critical International situation
Whether or not the mnnngement will
consider the International situation Im-

proved sufficiently to constitute nn
factor In reaching 11 favorable

decision the expectation nniong the trad
ing element Is that tho dividend will no
formnlly "passed." So generally Is this
opinion held thnt tho stock lias been
quietly tipped off as the best short sale j fact In contraction with' the break In ev- -

UN lliu lim nn lirilRll UK.iiiirt unih, mango (Ill l.oilllllll IS mill It raine ?h,
mltments elsewhere. If the dividend l",r,p f tp 10Vcst gold ehlpioenls f,rpassed the possibility of support from .

a short nosltlon will to be Hrltlsh account that this rnuntry ,nl
taken Into consideration In market

A nlsnpiiolntlnic liny.
It was a disappointing day for the

hull party. Except In a group of tho
low priced metal stocks the tips
went wrong. The performance of Can
In the morning hurt the trading element,
but the nctlon of Westlnghouse rallied
the bitterest disappointment of all. Tills
stock was the principal bull card men
tloned for the
scheduled for another

. )lt jo Mcp. ,,rPn uUn
The "'l 'levire employed to stop th,yester- - ,,, ,,, ,.i,nl,.. :.m- -

day the circle of people Interested
In the event had widened greatly over
the week end. The disappointment over
the failure of the thing to come off was
accentuated by the facts that tho mar-
ket was apparently In a favorable pil-tlo- n

for on upward move nnd that a
good deal of bull talk Is being beard,
The amount of war business accepted by
the company on highly profitable terms
Is known to be large. Enthusiastic esti-
mates are made concerning the probable
t,et profits to be made nut of this bust

thnt

Hctween
A-

sterling
the

current year, nil '7" "
25 fact was md.-iie-the.e estimates

cent, on the capitalization. The dl- -'

rectors meet to net ,
1' reres paid to be fairly

on dividend stories an nd-- . ("go buyers exchange r..t.r.
vance considered plausible iy. It was rumored that tliei n, eht
enough. Finally It rumored In more take up the Importation of

Street that the. Rockefeller interests are
buying Into stock,

l.arkananna liiea,
Wall Street discovered that Lack,

awnnna first consolidated 5 cent,
bonda of 1915 selling far out of line
with the stock of tho company. It was
difficult to go very far In the ftnnnolal
district without having this d!crepmey
pointed out on all fides. Some people

evidently so anxious thnt this
would be given proper
thnt they called the nttz-ntlo- of the
financial papers to It The bonds have
only risen about 3 points from their
treme low price, vmie me suh-- is up
20 points from the low of the year. The
bonds are convertible Into stock nt par
and ns such are alluded to ns the .,nly
bonds on the exchange convertible Into
a "nar stock."

More Violent rinetnntliim.
There was a continuation of the vio-

lent plunging fluctuations In American
Can wlhch have come to be or

of markets lirlngs the gold
Traders Jii-n- from 1 up

4

II

,

" "

j

4

Morgan ("0

minlnheil rather badly In brought practically urn -- half
when the price was smasncii uown i"
44;. Then later In the stock
again rose violently, passing me 01,1

mark and a new high of 475,
This duplicates previous high record
made In the fall of 1912 occasion

a previous speculative bo .m. Tho
recovery was all more remarkable

I because It occurred at a time when tho
I rest of the market was going down, a

feature which c.nied one cynical trader
remark the Interests In ontrol

! of market putting prices don
In order buy American Can the mure
easily. The day's transactions were over
75,000 shares, making a total turnover
of something like 100,000 shares Satur- -'

and vestirday within a nanow
mnce of 2 points.

The Intprlioronuli".
There i a large Interest
the InterboronghK. and especially per-

haps Intorbnrough common. This In-

terest Is apparently held In leash by
iiosflbllltv of Interference with tho pro
gramme for the new consolidation plan. ' n,(iltlt
If were assured or made reason- - nuiynllT.
ably probable that Mr. Vriiner would Canl'ltyC
not' could not bold up the plan of the irhe.voillt
management tnere is no doubt that It ciiAWIHIt
would be easy to collect a large specula-
tive following ort the long the
market. The market action of the
ahares Is watched
Is growing short In wiilch this protest
may be made. Interborough common
crossed 23 again yesterday. It has
this least times In the past

weeks. to now It has always
met enough etock this level to shove

back. If It should go through
level decisively there might 1e something

a scramble to buy.

An .loke.
The biggest ndvarvres scored by

a group of tnlior metal stocks which
have been selling for a long time
cr prices. Quicksilver, known as

the Italian push r.trt pedler's fancy,
1

prrierrm
nan a eniuuir movement, ine common
enld at the preferred nt lot,,
rnmpailng with 1 1 respectliely
on S.iturdti). The coiiipany Is in

hands. Orv broker remarked
to u fellow member that the advance In
these shares reminded of nn old
Weber Fields Joke.
asked the other why ho buy the
stock of a bankrupt company ex
plained ns follown: "The company
gOlla Ul. shouldn't the go

COFFEE MARKET.

Fntnren Close I to IO Points l.oivrr
Snlea, 11,000 Units,

futures market waa barely
steady yesterday, with prices the
liine 4 to HI points lower Trading
was dull, total tr.ins.u-tloii- being only
6, nno bags, a good of x hii-.- li rep",

switches. Their was an
of buying support prices

liidcd to light iifTrrings. Siocl.s at
ptlmary points In ltr.iy.il ilrrrrased.
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DROP TO LOWEST BY

STERLING EXCHANGE

Honvlpst Tniports of flolrl Xnr
Fnil to Chock Oreni

Slump.

DEMAND NOW AT

Sterling exchange dropped below all
previous lewis yelerd.iy P.t--

mand fell to The mnat MriKi--

sueh

bull

ever seen. exchange broker,
said last night that they cutild tint tell

how low sterling would on the pre.,
ent movement or what the outcimi., of
tho decline would be.

In somo banking circles, nrm betief i

expressed the present situation can-n-

continue a great deal longer iiu.l
that It will be necessary fur Great Hut
nln either to establish a credit In thta
country or Ilo.tt u war loan At tha
nlllres of J. P. Co. was .il,l

pm,
'hlJ Jump ,. nf mum-- .

and namely, the shipment of gold, has fallal
In this Instance. Juno 7 and
June 16, J. P. Mnigaii Co. have Im-

ported In excess of n C(lj
from tho Hank England depositary In
Cauiida, yet cxchnnEo on London hai

declining When the Mor.
g.m firm began buying exehanaa

bringing In gold on preaent
movement, they have Imported (52,500,.
(inn within a weeks, us coon
as that firm ceases buy exrh.mce

tiesn during the some
suddenness. This Inrunning as high ns
yesterday.per

to this week were
the nnd of of sterling

In the are
Is New once

the

the
per

were

were
not

ex

more

the

the

tho

or

of

as

at

9.

to on

gold from Canada. It was enld List
night that there wmh a Iw.ivt h ri
Interest In the sterling exchange marsM
Foreign exchange men take as ,"

of the best Indlcatlonn that ex, li.trta
probably go lower.

Partial confirmation of the r.ihte r.
ports thnt French banking inatltut una

already buying up American s'cur..
held In Franc., with a view n.

imsltlng them with eiune inMitiitun in
that rnuntry ai collateral for a
French credit here, pi be in the
purchase of euppllei. was aerured ve.

A prominent lnlernatm-i- !

banker, when, questioned denied Ih3
Institution beep founded on th.
proposition, but nddi-- that he b.
"there was something In It" and 'Ii,

the initial Mepei
Should such a be rarrled otp
Fiarav would. It Is belteo,l be
first time that country b le nrfigured In such a trani.ictlon.

The gold Importations Jantiarv I

Increased to J103.S l.",.ft0n
by the receipt nf ;..riiin nOo

the Hank England depmliart m

Ottawa by .1. P. Morgan A It a

expected that more gold soon f ,i
lees character stlc big In tnis TlilM total arm to s

stock. who canar In on the rnuntry Canada since .fnnunrt
to at the close or last 10 7j.:.-,(inii-

. y.
the first hour have In thi

the day
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Demand sterling hat nlcht

4 77 with cables at 1.77. This m
n irei with 4 7S for demand and I 71'.
fnr rabies nn Saturday. Fr.inrs ne- -
ailer nnd were rlose to the low r n- '

prices reached a few weeks ago 1'- ,ni
ioed at 5 4 I'd for cheeks and 5 41

On Saturday they were iiun'e
at 5.44 for checks and 5.43"j for
Marks also wern at '
sight drafts and 82 fnr
This compares with 82 f"
drafts nnd s2 fnr cables at Hie

lint week Italian lire was I ie ,

5.921..., ngalnst 5 91 on Satiirdn. vMI"
Austrian, kronen closed unrharc at
15 .15.
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RAILWAY EQUIPMENT BONDS.

following minted r"""'"J'

Name. itur'tv Itat
T.lne.. 7

Paltlmnre ft Ohio.,
lliirtil i.Hoeh APIiti

li.irlllc. .

!

I

.Clinch ftOhlo
Chesapeake Ohio.
Chicago Northw'n
Chicago, IIU

. 25
Clllr.lg-n.S- l..A.()...,l'.ir.
Clev..l ln.,CllftSt
Delaware ft Hudson

Railroad.
llorklnc Valley...
Illinois Central... .

I.nulsv lllrftNAslivlllr
Mo Ianaa

Paclllr ,.
N. V. Criilral l.lncs.
Norfolk ft Western
N.Y., N.II.ft II.

lien. Prelght..
Quotation, iii.irliot lirre st

4.77.

$17,."on,non
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3s, Is, 9. '.i 'Jn n i n ;, H. :,s
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